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PA3JIEJI IEPBBIN
3AKOH PECITYBJIMKW Y3BEKUCTAH

450 O0 MHBECTHULIMOHHBIX W TMaeBbIX (PpoHFax*

[Ipunsat 3akoHoAaTeJbHOU MajaToU
29 urwons 2015 ropa

Ono6pen Cenarom 6 aBrycra 2015 rona

IFirasa 1. O0mMue MOJOKEHUH

Crarbg 1. Ileanr Hacrosmero 3akKoHa

Llenbio HacTosiliero 3akoHa SIBJISIETCS PeryJMpOBaHHE OTHOLIEHWH B oOJjac-
TH OedATeJIbHOCTH HMHBECTHIMOHHBIX M ITIa€BbIX q)OHI[OB.

Cratba 2. SaKOHOJIaTeJ'IbCTBO 00 MHBECTUIIMOHHBIX M IIA€BBIX q)OH-
aax

3aKOHOIATENBCTBO 00 WHBECTHUIIMOHHBIX U MAaeBbIX (POHIAX COCTOUT M3 HACTOS-
mero 3akoHa W HMHBIX AKTOB 3aKOHONATEJbCTBA.

Eciu mexxayHaponHbeiM goroBopoM PecnyOsukyu Y36eKUCTaH yCTaHOBJIEHBI
UHBlEe MpaBUJa, UeM Te, KOTOpble MpelyCMOTpPeHbl 3aKOHOZATesJbcTBOM Pecmyo-
JIUKU ¥Y30ekuctaH 00 HMHBECTULHOHHBIX U NaeBbiX (POHAAX, TO NPUMEHSIOTCS
IpaBUJia MeXIYHapOAHOro JOroBopa.

Crarpga 3. HNuBecTunOHHBIA (POHT

IOpunuueckoe JUIO — aKIMOHEPHOE OOIIECTBO, OCYIIECTBJSIONIEE BhIMTYCK
aKUMHA C UeJbl0 MPUBJIEUEHUS] NeHEeXKHbIX CPeICTB MUHBECTOPOB M WX BJOXKEHHS
B WHBECTHUIMOHHbIE AKTHBBI, SIBJASETCS WHBECTULHOHHBIM (POHIOM.

WHBecTULUHMOHHBIA (DOHI OCYLUECTBJSIET CBOIO NeATEeJbHOCTb HAa OCHOBAaHUU
JIUIIEH3WH, BbIIABAEMOH YTIOJHOMOUEHHBIM I'OCYAapPCTBEHHBIM OPraHOM IO PEryJid-
POBaHUIO PBIHKA IeHHBIX OyMmar.

VHBeCTULHMOHHBIA (POHA MOXKET ObITb CJEAYIOLIEro THMA:

¢ 06513aTeJIbCTBOM BBIKYTIA BBINMYIIEHHBIX UM aKIHH;

6e3 00513aTeIbCTBA BbIKYTA BBIMYIIEHHBIX UM aKIUH.

Tun vHBeCTHLHOHHOTO (DOHAA YKAa3bIBAETCS B yUPEOUTEJBHBIX MOKYMEHTax
(oHpa.

* Hacrosiui 3akoH omyOsukoBaH B rasete «HapomHoe cioBo» 26 aBrycra 2015 r.
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Cratba 4. IlaeBoii ¢oHf

[TaeBbIM (DOHOOM SIBJISIETCS COBOKYIHOCTb A€HEXHBIX CPelCTB OBYX WU OoJee
JIULL — HWHBECTOPOB, MepelaHHbIX HMH B JOBEPUTEJNBHOE YIpPAaBJEHHE C LEJbI0
OCYLLIECTBJEHNS UHBECTHULHUOHHOW NesiTeJIbHOCTH.

[TaeBo# (hoHI MOKeT ObITb CJENyIOLLEro THMA:

¢ 00513aTe/IbCTBOM BBIKYTa BbITYLIEHHBIX HHBECTULHUOHHBIX 11aeB 10BEPUTEJIb-
HBIM YTIPaBJSIOLMM 32 CUeT CPeAcTB (DOHMA;

6e3 00si3aTesbCTBA BBIKYNA BbINYLIEHHBIX WHBECTHULHOHHBIX [1aeB [0BEpHU-
TeJbHBIM YIPABJSIOIMM 32 CYeT CPelICcTB (PoHIa.

Tun naesoro ¢oHIa yka3biBaeTcsi B JOTOBOPE IOBEPUTENBHOIO YIpaBJeHHUS
naeBbIM (POHIOM.

[TaeBoll (oHA He siBJSIETCS OPUAUUECKUM JIHULOM.

Crarbga 5. HHBeCTHIMOHHBIA @AM

WHBecTULHOHHBIM NaeM siBJsieTcsl 6e3qOKyMeHTapHasi LeHHasi Oymara, Mof-
TBEp:KIAIOLIAs [OJI0 €ee BJalesbleB B MaeBOM (POHJE.

[IpaBa Ha UHBECTHLMOHHBINA Mal MOATBEPKAAIOTCS BBIMHCKOM CO cueTa Mo
BJIaJlesIblla UHBECTHIIMOHHBIX TaeB, BbigaBaeMod LleHTpa/sbHBIM Aerno3uTapueM
LEHHBIX OyMar.

Cratega 6. I’IHBCCTI/IHI/IOHHLIC AKTHUBbI

WMHBECTUIIMOHHBIMH AKTHUBAMHU SIBJSIOTCS LI€eHHble OyMard, AO0Jd, JeHeXHble
cpenctsa (B TOM uMc/le MHOCTPAHHAS BAJIIOTa), BK/IAAbl U HEIBHXKHUMOCTb, COCTAB-
JISTIOIIE WHBECTULHOHHBIA MOPT(esb UHBECTHUIIMOHHOTO WJIM TaeBOTO (OHAA.

Crarbga 7. HaumeHoBaHme HMHBECTUIIMOHHOTIO M IIA€BOro (pOHI[OB

[TosnHO® HauMeHOBaHMe MHBECTHLUHOHHOIO WJIM 11aeBOro (poHAA AOJIKHO CO-
JepKaTb CJOBOCOUETAHHE «HHBECTHULHOHHBIA (DOHI» WM «I1aeBOU (DOHO» COOT-
BETCTBEHHO U He MOXKeT ObITb [OXOXXHMM Ha HaHMeHOBaHHe IPYTUX WHBECTHLH-
OHHBIX U NaeBblX (PoHHOB. IIpu 3TOM HaMMeHOBaHHe MaeBOro (POHAA AOJKHO
ColepKaTh yKasaHWe HAa OOBEKT MHBECTUPOBAaHUS (aKuus, 0GJUraLys, ChipbeBble
DBIHKH, BbICOKHE TEXHOJOTHH U APYTHE).

WHBeCTUIMOHHBIA U MaeBOH (HOHOBI MOTYT MMeTb COKpalleHHOe HauMeHO-
BaHUeE.

[Opunnueckue snua, He SBJASIOLIMECS UHBECTULHMOHHBIMUA (POHIAMH, He BIpa-
Be HCIO0/b30BAaTh B CBOEM HAaUMEHOBAHHUHU CJIOBOCOUETAHHE «HHBECTHULHOHHBIU
dhoHny.

MHBecTULMOHHBIN (POHI A0/KeH HMeTb KDPYIJIYI0 MedaTh, COAepXKallylo ero
MOJHOe HAaMMeHOBAaHWEe Ha TOCYyJapCTBEHHOM fI3bIKe M yKa3aHUe Ha MeCTO €ro
HaxoxJeHHusl. B mewyaTu MoxkeT ObITb OJHOBPEMEHHO YKa3aHO ero HauMeHOBa-
HUe Ha JI000M IPYyroM si3bKe.

MHBecTULMOHHBIN (DOHM BIpaBe MMeTb LITAMIbI U OJAHKH CO CBOMM HauMe-
HOBaHWEM, COOCTBEHHYIO 3MOJEeMY.
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Cratbs 8. JloBepHUTEJbHBIN yNpaBJISIOUHA

[Tox noBepuTENBHBIM yNpaB/SIOLMM B HacTOslleM 3aKOHe MOHUMAaeTCsl 0pHU-
JIMYecKoe JIMLO, OCYIIECTBJSIOlIee TOBEPUTE/IbHOE YIIPaBIeHHe HHBECTHULHUOHHBIMU
¢onnamu ¥ (M) nmaeBbIMM (OHIAMH HA OCHOBAHMH JOTOBOPA JOBEPHTEJBHOTO
yIpaBJ/eHHUs.

JloBepUTeNbHBIN YNPaB/SIOLMHA SBJAsSeTCS MPO(pECCHOHAIbHBIM yYaCTHUKOM
pblHKa LEHHbIX OyMmar.

JloBepUTENbHBIN YIIPABJASIOIMH JOJKEeH MMeTh COOCTBeHHbIH Kanurtan (3a
BbIUETOM HeMaTepUaJbHbIX AKTHBOB, BJIOXKEHHBIX B YCTaBHbIH KamuTaj) B pas-
Mepe He MeHee D TPOLEHTOB CPeIHEroJOBOH CTOMMOCTH YIPaBJAseMbIX UM HH-
BECTULMOHHBIX aKTHBOB.

B npepenax, mpenycMOTPeHHBIX HOrOBOPOM JOBEPUTENBHOTO YINpaBJEHHS,
JOBEPUTENbHBIA YNPaBJASIOIMN, NPUHABLIMA B yIpaB/ieHUe HHBECTHLHOHHbIH
¢oun u (uam) naesod (GOHM, OCYUIECTBASET B OTHOLIEHHH MX (€ro) mpaBoMOYHs
cOOCTBEHHHKA.

[TpaBa u 06513aHHOCTH NOBEPUTEJIBHOTO YIPABJSIOLIET0 ONpee/sioTcs 3a-
KOHOLATeJ/JbCTBOM, YCTABOM HMHBECTHLHOHHOTO (DOHAA, NOrOBOPOM [OBEPHUTE/b-
HOTO YIIpaBJ/eHHs U MO0J0XKEeHHEM MHBEeCTHULHOHHOIO (POHAA 00 MCIOJHUTENbHOM
oprase.

JloBepUTeNBbHBIN YNPaB/ISIOLMA 00513aH OPraHU30BaTh CJAYKO0Y BHYTPEHHErO
ayauTa B COCTaBe W INOPSAKe, ONpefesisieMblX ero yCTaBOM.

JloBepUTeNbHBIN YNPaBJSIOIIMN He BIpaBe NMpHoOpeTaTb aKUMHW HHBECTHLH-
OHHBIX (DOHIOB M HHBECTHULMOHHblE NaW MaeBbIX (POHAOB, HAXOASALIMXCS B €ro
yIpaBJeHUH.

JloBepuTe/IbHBIM YNPABJASIOUIMA HeceT OTBETCTBEHHOCTb IMepe] BJajeJsblia-
MM aKUMH WUHBECTHLHOHHOrO (pOHAA M MHBECTHLUHUOHHBIX I1aeB 11aeBOro (hoHaa B
pasmepe peasbHOro yiep6a B cjydyae HapylleHHMs 3aKOHOAATeJbCTBA 00 HMHBeC-
TULHMOHHBIX U NaeBHIX (POHAAX.

B cooTBeTCTBUHU C 10rOBOPOM JOBEPHUTEJBHOIO YIPABJIEHHUS 32 OKa3aHUE yCJyr
JOBEPUTEJbHOMY YIpaBJ/SOLIEMY BBHIIJIAYMBAETCS BO3HAarpaXKAeHHe 3a cyer
CPeJICTB MHBECTHIMOHHOrO (onaa u (unu) nmaesoro ouma. OOUME pasmep H
0COOEHHOCTH BbIMJIATEl BO3HATPaXKAEHHUS ONPENEJSIOTCS ITUM JOTOBOPOM.

Cratbsa 9. JloroBop AOBepHUTEJIbHOTO yNpaBJeHUS

IIOFOBOpOM JOBEPUTEJIbHOI'O YIIpABJEHHUA HABJIAETCA A0roBOD, 3aKJI0YaeMblH
MexX1y NOBEPUTEJIbHbIM YNpPaBJAAIINM U HHBECTUIUOHHBIM (bOHILOM Ju00 MEXIY
JOBEPUTEJbHBIM YIIPaBJAAIIWUM W HHBECTOPAMHU 1Aa€BOTI'0O ClDOHIIa, npenycMaTtpuBalo-
LLLHﬁ OrpaHU4YeHUd TIpH NOBEPUTEJbHOM YIIpaBJIeHHWH, MOPANOK BO3HaArpaxKiaeHusd
W TIOKPBITHSA pacXodoB, OCHOBAaHUA U YCJIOBUA NPEeKpalleHUud ﬂeﬁCTBHH A0roBopa,
OTBETCTBEHHOCTb CTOPOH W HHbI€ IIOJIO2KEHHSA B COOTBETCTBHMU C 3aKOHOHAATEJIb-
CTBOM.

ﬂOI‘OBOp JNOBEPUTEJIbHOI'O YIIPpABJIEHHA TA€BbIM (i)OHILOM ABJAETCA JOrOBOPOM
NpruCcoeIUHEHHUS.

ﬂOBepHTeJ’[bHOE yhnpaBJeHHe OCYIIeCTBJAAETCAd B COOTBETCTBHUU C JOTOBOPOM
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JIOBEPUTENBHOTO yIIPaBJeHHs, KOTOPBIA 3aKMI0YAETCS PYKOBOJUTEEM NOBEPUTENb-
HOTO YTIPaBJISIOLIErO:

C mpefacenaTeseM HabJOAATEbHOTO COBETA UHBECTUIIMOHHOTO (DOHAA Ha OC-
HOBAHUM pelleHUs] 00Llero coOpaHUsl aKLUUOHEPOB;

C WHBECTOpPAMH MaeBOTO (DOHAA MyTeM ero MOANMHUCAHUS U MPUCOENWHEHUS K
HEMY.

3akJo4eHue J10roBOPa NOBEPUTEJNLHOrO yIpaBjeHUs] WHBECTHIMOHHBIM ()OH-
JIOM OJHOBPEMEHHO C HECKOJbKHMH JOBEPHUTEJNbHBIMU YIPABJASIOIIMMUA HE JOMYC-
Kaercs.

JloroBop MOBEpPUTENBHOTO YIpaBJIeHHS NOJKEH CONePKaTh HHBECTHIIMOHHYIO
JeKIapaluio, SBJASIONLYIOCS er0 HeOTheMJEMON YaCThi0 U MPEXbSBISOUIYI0 Tpe-
60BaHHS K COCTaBy WHBECTHUIMOHHBIX aKTHBOB.

CpoK NeUCTBHS NOTOBOPA JOBEPUTEJBHOTO YNPABJEHHS MaeBbIM (POHAOM He
JOJI>KEH TIpeBHIIATh MATH JeT. Ecau Bianesblbl HHBECTUIIMOHHBIX TaeB He
notTpebOBasy MOrallleHHust BCeX NMPUHANIeXAMX WM WHBECTHIIMOHHBIX IaeB, pe-
IieHueM OOIIero coOpaHUs BJafesblleB MWHBECTHUIHUOHHBIX MaeB CPOK NEHUCTBUS
JIOTOBOPa MOKeT ObITb MPOJJIEH Ha ONWUH TOJ.

Crarea 10. HHBecTHLHHMOHHAHA JeKJapanus

WHBecTHLHOHHAS feKJ/Japauus OOJKHA COLEepPXKaThb:

LleJId CO3[aHHS U OCYILECTBJEHHS esiTebHOCTH MHBECTULHOHHOTO WU Ta-
eBoro (poHMa;

nepedyeHb WHBECTULHMOHHBIX aKTHBOB, B KOTOpble MHBECTHPYIOTCS NeHEXKHble
U HMHble CpelCcTBAa MHBECTHLHOHHOTO WJIM MaeBoro (poHna;

OMHMCaHWe WHBECTHLHOHHBIX PHUCKOB;

CBEJIeHHsI O COCTaBe HWHBECTHLHOHHBIX aKTHBOB, KOTOpble 005i3aH MOAIep-
KHBATh NOBEPUTENbHBIH YIPaBAAIMMHA (COOTHOLIEHHe MeXIy LEHHBIMH OyMa-
raMyd pas/JWYHbIX BHUIOB M 3MHUTEHTOB, a TaKKe MeXIy LEHHBIMM Oymaram,
JIeHEeXKHBIMU CPEJCTBAMM M NPYTMMH HHBECTHLMOHHBIMH aKTHBAMH);

CPOK JIeHUCTBUS TOJIOKEHUH WHBECTHLUHMOHHOU NeKJapalyHd, B TeueHHe KO-
TOPOTO OHM SIBJSIOTCS 0053aTeJbHBIMHU /151 COOMIONEHUS WHBECTULHMOHHBIM HJIH
naeBbIM (DOHIOM U JOBEPUTEJbHBIM YIPABJSIOLINM;

MOJIOXKEHHUSI 0 KOMIIeTeHLUMH 0O0I1ero coOpaHHs BJajiesbleB HWHBECTHLHOH-
HBIX MaeB MaeBoro (oHjAa, NMpaBa U 00S3aHHOCTH KayKIOTO BJafiesblla WHBECTH-
LIMOHHOTO Masl, a Takxe MpaBa W 005S3aHHOCTH NOBEPUTENBHOTO YIPAaBJSIOLIEr0
naeBbIM (POHIOM.

WHBecTHLMOHHASA AeK/napalys WHBECTHLHOHHOTO (POHIA, BK/IOYas H3MeHe-
HUS U JIOTIOJIHEHUS K HEH, YTBEPXKAAeTCs pellieHHeM OOIIero coOpaHus akiUoHe-
pPOB MHBECTHULHUOHHOTO (POHAA.

WHBecTHLMOHHAsA AeKaapalus naeBoro (oHAa, BKJIOYAs HU3MEHEHUs U J0-
MOJIHEHHS] K HEH, YTBEPXKIAeTCsl pelleHHeM WHBeCTOPOB (BJamesblieB WHBECTH-
LIMOHHbBIX MaeB) MaeBoro (hoHA.

MHBecTHLMOHHASA [IeKaapallks, BKJAOYas MU3MeHEeHHs] U JONOJNHEHHUS K HeH,
B TeueHHWe NeCSATH KaJeHAAPHbIX IHEH CO IHS ee YTBepXKAEHHUS MpeACTaBJseTCs
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B YIIOJIHOMOUEHHBIH TOCYJapCTBEHHbIH OpPraH IO pPeryJiupoBaHUIO PbIHKA LEeHHbIX
Hymar.

I'naBa 2. UHBeCTULMOHHBIN (POH]

Crarpa 11. Co3gaHne mHBeCTHLHHMOHHOro (poHIA

WHBecTULUHMOHHBIA (DOHA CO3MaeTCsl MyTeM YUYPeXKAEHHsI HOBOTO I0pUIUUeCKO-
ro JMLA WK peopraHr3aluu ApPyroro MHBecTUUHOHHOrO (oHna. He momyckaercs
CO3JaHMe WHBECTHULHMOHHOrO ()OHAA MyTeM pPeopraHU3alrdd HUHOTO IOPUANYECKOTO
JIMLA, He SIBJSIIOLLErocsi HHBECTULHMOHHBIM (POHAOM.

MuBecTHLHMOHHBIN (DOHJ AB/ISETCS KOMMEPUECKOM OpraHu3allded U HUMeeT B
cOOCTBEHHOCTH 000C00/eHHOe HMYILECTBO, B TOM YHCJEe HMYLIECTBO, NepeiaH-
HOe eMy B YCTaBHbIH KamuTaJl.

Yupenurensivu (akumoHepamu) WHBECTHIMOHHOTO (POHAA MOTYT BBICTYMATh
IOpUIMUecKre U (pU3NUecKHe JHLA.

[ocynapcTBeHHast perucTpauusi UHBECTULHOHHOrO (pOHAA OCYLIeCTBJ/seTCS
MuHucTepcTBOM OoCTULMM Pecnybiuku Y36eKucTaH.

Omnsata CTOMMOCTH aKUMHA MHBECTHLHOHHOTO (pOHAA MPU €ro CO3MaHUU OCy-
ILIECTBJISIETCS JE€HEKHBIMU CPEICTBAMH, LEHHBIMH OyMaramu, HOJSIMH, a TaKxkKe
HeBMXKUMBIM M MHBIM MMYLIECTBOM, MMYILIECTBEHHbIMH npaBamu. [Ipu stom He
MeHee 75 MpPOLEHTOB €ro yCTaBHOTO KamMTalja HOJKHO OBITh OIJIayeHO B Jie-
HeXXHOU dopMe.

PasMellenue akuui MHBECTULIMOHHOIO (POHAA OCYLleCTBJsAETCS Ha (POHAOBOX
6upxe, KpoMe AKIUU MEePBUYHOTO BBIMYyCKAa, pa3MellaeMblX MO 3aKPBITOU IMOJ-
MHUCKe CpeIu ero yupenuTesen.

Crarpsa 12. OpraHbl ynpaBieHHS HHBECTHUIMOHHOro ¢oHxa

Opranamu ymnpaBjeHHs] HHBECTHLMOHHOTO (hOHAA SIBJSIOTCS 00lee cobpaHue
aKI[MOHEPOB U HAOJIONATEJIbHBIM COBET, a TaKxKe HMCIOJHHUTENbHbIH Opras, MoJ-
HOMOYHS KOTOPOTO OCYIIECTBJSIET JAOBEPUTEJbHBIH YIPaBJSIONINH.

Crarpa 13. OrpaHuyeHHUS B AeSITE€JIbHOCTH MHBECTHIIMOHHOTO
¢donma

WHBecTULUHMOHHBIA (DOHA He BIpaBe:

OCYIIECTBJ/IATb AEATENbHOCTh 6€3 MOJMydYeHHUs JHLEH3UH;

BBITYCKAaTb KOPIIOPATHUBHbIE U HH(PPACTPYKTYPHbIe OOJHUrallii, a TaKXKe IMpH-
BUJIETUPOBAHHbIE AKLIUH;

HHBecTHpoBaTh Gosee 10 TMPOLEHTOB YHMCTBHIX AKTHBOB HHBECTHLUHOHHOTO
(oHIa B LieHHble OyMard OJHOTO 3MHUTEHTa WM B HOJH OOLIeCTBAa C OrpaHHYeH-
HOW OTBETCTBEHHOCTBIO;

NpHUBJIEKATh KpeauTHble W (M/M) 3aeMHble CPeICTBa B Cjyyae, eCjld COBO-
KYMHBIH 00beM 3a[0/PKEHHOCTH, MOJJIeXKalleH TOoralleHH 0, TPeBbICUT 15 mpoleH-
TOB CTOMMOCTH YHCTBIX aKTHBOB MHBECTHIMOHHOTO (DOHAA HA NATYy MOAMHCAHHS
kpeauTHoro u (uam) 3aemuoro corsamenust (mpu 3ToM cpok Kpemuta u (i)
3aliMa He MOXeT INPeBbIIaTh TPeX MecCsIleB);

Cobpanue 3axkonodameavcmsa Pecnybauku ¥Y3bekucman, 2015 2.



AKT no coctosaHuto Ha 02.09.2015 .

Ne 34 (690) — 171 — Cr. 450

ObITb TOpPYy4YHUTeseM, 3aK/JAaAblBaTb UMYLIECTBO WJM HMYLIECTBEHHble MpPaBa;

OCYLIECTBJ/ISATb MHBECTHLHH B LeHHble OyMaru M JOJU XO35HUCTBEHHBIX 00-
leCTB, OpraHU3alLMOHHO-NpaBoBasi (opMa KOTOPBIX MpedycMaTpUBaeT AOMOJHHU-
TeJIbHYI0 OTBETCTBEHHOCTb HX Y4YaCTHUKOB;

OCYLIEeCTBJIAITb MHBECTHLMH B LleHHble OyMaru, BbINYLIEHHble AOBEPHUTEJb-
HBbIM YIPaBJ/SIOLINM, ayTUTOPCKUMH OpPTaHHU3aLUsIMH, a TakxkKe NprodpeTaTh A0JIH
B MX YCTaBHOM KamuTasle;

npuobpeTaTh U HMeTb aKUMU WHBIX MHBECTHULMOHHBIX (POHMIOB;

3aKJII0UaTh CHEJKH, He CBSI3aHHble ¢ UHBECTHULUOHHOW NesTeJbHOCTbIO, IPH-
o6peTaTh OMUMOHBl WJIH (PblOUepCH;

OCYLIECTBJISATh UHBECTHLIMH Ha 00LIyl0 cyMMy Oojee 10 mpoueHTOB OT 4HcC-
ThIX aKTHBOB (poHma (Kpome BJIOXKEHHSI B LEeHHble OGyMmaru).

Cratpa 14. Oco0eHHOCTH peopraHM3anyuy M JUKBHAAIUN HHBEC-
TUIUOHHOTO (hoHIA

WMHBecTHLMOHHBIH (DOHI He BIpaBe NpeoOpa3oBLIBATbCS B UHble OpraHusa-
LIMOHHO-TIPaBOBbIe (POPMBI IOPUANYECKOTO JIMLa 6e3 MpeKpalleHUsl CBOEH IesTeb-
HOCTH B KauecTBe HHBECTHLHOHHOTO (POHAA.

B cayyae oTcyTCTBUSI HOBEPUTEBHOTO YIIPABJSIONIEr0 HAOMIOMATEbHBIA COBET
WUHBECTULMOHHOrO (poHIA 00si3aH B TeueHHe TpeX MecsileB HaHSTb JOBEPUTEJbHO-
ro yIpasJ/siolero JU60 WHULMHAPOBAThH JUKBUAALMIO MHBECTHLHOHHOTO (DOHIA.

Cratpsa 15. Yuer n XpaH€HUE UMylleCTBA NHBECTUIITUOHHOTO q)OHIla

Y4er mpaB Ha LeHHble OyMard, BblMyLIeHHble U TpPUHAAJMEKAILHUE HHBECTU-
LUOHHBIM (DOHAAM, a TaKKe HMX XpaHeHHe ocyllecTBJjsieTcsl LleHTpasbHBIM Oero-
3UTapueM LEeHHbIX OyMar, ecjJd MHOe He YCTAHOBJIEHO 3aKOHOAATETbCTBOM.

WHBeCTULIMOHHbBIE AKTUBBl OTPaXKAIOTCS y JOBEPUTEJNBbHOTO YIPABJSAIOLIETO
Ha OTAeJbHOM OajlaHCe U 10 HeMY BeIeTCs CaMOCTOsSTe bHBIN yueT. Ilnsi pacue-
TOB MO [esiITeJbHOCTH, CBSI3aHHOH C NOBEpPUTEJbHBIM YIIpaBJeHHEM, OTKpbIBaeT-
csl OTHeJbHBIH OaHKOBCKHUH CYeT.

Benenve GyxrasTepckoro ydeta M cOcCTaBjeHHe (DUHAHCOBOU, HAJOTOBOH U
UHOH OTYETHOCTH HMHBECTULHOHHOIO (DOHAA OCYILECTBJSIOTCS AOBEPUTEJNbHbBIM
YIPaBJISIOLIHM.

JloBepuTeNbHBIA yIPABJISIOUMN BeJeT 000COOJEHHBIA yUeT UHBECTUIIMOHHBIX
akTUBOB (poHAa, oOecreyuBaeT WX LEJOCTHOCTb U COXPAHHOCTb, a Takxke HeceT
OTBETCTBEHHOCTb 32 MPaBUJBbHOCTb U JOCTOBEPHOCTb (DUHAHCOBOM, HAJIOTOBOH U
WHOH OTYETHOCTH HWHBECTHULMOHHOTrO (POHAA.

I'naBa 3. IlaeBoit ¢oHT

Crarba 16. Co3ganue maesoro ¢oHma

Pemlenue o cosnanuu naesoro (poHAa NPUHHUMAETCS JOBEPUTE/bHBIM YIIpPaB-
JSIOLIMM.

MuBecTop BHOCHT B maeBOU (hOHJ AeHEXHble CPEeICTBA Ha OCHOBAHWU IOTO-
BOpa C J0BEPUTEJbHBIM YNPABJSIOIMM, NPe1yCMaTpPUBAIOLIEr0 OObeIUHEHHE Je-
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HEeXXHbIX CPelICTB HWHBECTOPOB B MaeBod (OHA Ha NpaBe oOlued AoJeBOU COO-
CTBEHHOCTH.

JloBepuTenbHBIA YIpaBJSOLIMA BblIaeT MHBECTOPAM WHBECTHULUOHHBIE T1aU
B TeueHHe [BYX pabouMXx OHeH IOCJe BHECEHUs] UMHU IeHEeXHbIX CPeACTB Ha
ero 060co0/IeHHBI OAHKOBCKHUH CYeT.

PasMellleHe MHBECTULUOHHBIX [1aeB OCYLLECTBJASETCS M0 eIUHOH LeHe /s
BCEX HWHBECTOPOB.

JeHexHble cpefcTBa MaeBOro (POHAA WHBECTUPYIOTCS COMVIACHO MHBECTHULHU-
OHHOH JIeKJIapaluu.

Jloxonpl, TMoJydyeHHble B IpOLECCe T0BEPUTENbHOTO YIpPaBJEHHS IaeBbIM
(hOHIOM, aKKYMYJNHUPYIOTCS Ha 000C00JeHHOM 0OaHKOBCKOM CUeTe JOBEPUTENbHOI0
YTIPaBJISIIOILETO.

[TaeBoll oHA cuMuTaeTcs CO3LAHHBIM C MOMEHTA €ro BKJIOUeHHS B EnuHbIN
peecTp maeBbiX (HOHIOB U OMyOJUKOBAHUSI COOTBETCTBYIOUIEH HH(pOPMalUUU Ha
oduIMaNbHBIX Be6-CalTaX YMOJHOMOUEHHOTO IOCYAapCTBEHHOTO OpraHa Mo pery-
JIUPOBAHMIO PbIHKA LIEHHBIX OyMmar u LleHTpa/sbHOTO nerno3uTapus LieHHBIX OyMar.

Benenune EnuHoro peectpa maeBbiX (DOHAOB OCYILECTBJSETCS B MOPSIKE,
YCTaHOBJIEHHOM YIOJHOMOYEHHBIM I'OCYapCTBEHHBIM OPTaHOM MO PEeryJupOBaHUIO
pblHKa LEHHbIX OyMmar.

Crarpsa 17. Yuer nmaeBoro ¢oHIa M MHBECTHIMOHHBIX MaeB

Yuet maeBoro ¢oHaa ocyulectsiasercs LleHTpaabHBIM [eM03UTaPUEM LIEHHBIX
Oymar myTeM INOCTAHOBKHM Ha y4eT HWHBECTHLHMOHHBIX TaeB TOCJe BKJIOUEHHS
naeBoro ¢oHna B EnuHBIA peecTp maeBblX (POHIOB.

VHBeCTHLHMOHHBIE MaW TIOAJIeXKAT MOCTAHOBKE Ha yueT B TeueHHe Helesu C
MOMEeHTa MPUHSATHS pelleHUs] O CO3[AaHWU TaeBoro (oHua.

[Tpy nmocraHOBKe Ha ydyeT MHBECTHLHOHHBIX [1aeB MHBECTOPAM OTKPBIBAIOTCS
cuera gmerno B LleHTpanbHOM HeMo3UTapUM LEHHBIX OyMar, Ha KOTOPBIX BeleTcs
y4deT TpaB Ha MpUHaAJIexallde UM MHBECTHLHOHHbIE Mau.

Cratea 18. PacnopsikeHue NeHEXKHBIMH CPEeICTBAMH HWHBECTOPOB
M MHBECTHUIMOHHBIMHM aKTHBaMu maeBoro ¢oHxa

JloBepHTebHBIN YIPaBJASIONIME BIpaBe PaCloOpsiKAThCH JEeHEXHbIMU Cpef-
CTBaMHM MHBECTOPOB MOC/€e MOCTAHOBKHM Ha y4eT maeBoro ¢oHna B LleHTpanbHOM
NeNO3UTapPUN LIEHHBIX OyMar.

JleHexxHble CpelCcTBa MaeBOro (poHAA PACXOAYIOTCS HAa OCHOBAHHWHU IJIATEX-
HOTO JLOKYMeHTa, MOANHMCAHHOIO PYKOBOAUTENEM AOBEPUTEIbHOTO YIPaBJISAIOLIEr0
U YNOJHOMOUEHHBIM MOJKHOCTHBIM JIULOM LleHTpanmbHOro nemno3uTapus LEHHBIX
Hymar.

Lenu 1 HanpaB/ieHUS HCIOJNb30BAHUS NEHEXKHBIX CPEICTB U HMHBIX UHBECTHU-
[IMOHHBIX aKTHBOB MOJKHBI COOTBETCTBOBATH YCJOBHUSM JAOTOBOPA AOBEPUTEJb-
HOTO yIpaBJ/eHUs, BKJOUasi WHBECTULHMOHHYIO AeKJapalHuio.

Joxonpl, noayyeHHble 10 HHBECTULHUOHHBIM aKTUBaM, paclpefenstoTcss OIUH
pas B TrOA Cpeid BJajiesiblleB WHBECTHIHMOHHBIX TaeB MaeBoro (oHpa jaubo pe-
UHBECTHUPYIOTCS 110 COIVIACHIO BCeX BJafiesiblieB MHBECTULHMOHHbBIX Maes. Bbimsa-
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Ta JNOXOLOB BJajesbliaM HHBECTHLHMOHHBIX [1aeB NaeBOr0 (pOHIA OCYLIEeCTBJSET-
Csl 1OBEPUTEJbHBIM YIPAaBJ/ISIOLIHUM.

JloroBopel, 3ak/uaeMble TOBEPUTENbHBIM YIIPABJSIOILIMM OT HMEHU U 33 CUeT
cpencTB naeBoro (oHza, moijexar peructpauuu B LleHTpasbHOM neno3uTapuu
LEeHHBIX OyMar.

Cratpa 19. OrpaHnyeHHS B pacHnopsKeHHWH HHBECTUIHOHHBIMU
aKTHBaMM naeBoro ¢oupga

JleHexxHble cpencTBa maeBoro (POHAA HE MOTYT OBITh:

MHBECTHPOBaHbl B pa3Mepe Gosee 10 MpOLUEHTOB HWHBECTHLHOHHBIX aKTH-
BOB ()OHJA B IleHHble OyMard OJHOTO SMHUTEHTA WJH B JAOJH 0OIIeCTBa C orpa-
HUYEHHOH OTBETCTBEHHOCTHIO;

WHBECTHPOBAHbBl B lLIEHHble OyMard W NOJU XO3SIUCTBEHHBIX OOIIECTB, Opra-
HU3alMOHHO-TIpaBoBast (opMa KOTOPBIX TMpelycMaTPHUBaeT NOMOJHHUTENbHYIO OT-
BETCTBEHHOCTb WX yYaCTHHUKOB;

WHBECTHPOBAHHI B lleHHBIe GyMarH, BhIMYIIeHHbIE TOBEPUTEJbHBIM YIIPaBJIsIO-
UM, ayAUTOPCKUMM OPTraHU3alMsIMM, a TaKKe Ha NPUOOpEeTeHHEe MOJNU B HUX
YCTaBHOM KaruTaJle;

UCIIO/Ib30BaHbI MO HAMpaBJIeHUSIM, He CBS3aHHBIM C WHBECTHUIMOHHOH Jes-
TeJIbHOCTBIO;

WHBECTHPOBaHB Ha OOlIyl0 cymMmy Oojee 10 TPOLEHTOB OT WHBECTHIHMOH-
HbIX aKTUBOB (hoHHA (KpoMe BJIOXKEHMSI B LEeHHble GyMaru).

Crarpa 20. OOpameHHe MHBECTHIMOHHOIO mas

O6palieHre MHBECTHLHOHHOTO Masi OCYILECTBJSETCS MYTeM ero KyIJIH-Tpo-
Jaku Ha (DOHAOBOU OHpIKe W COBEpILIEHUS WUHBIX NEUCTBUH, MPUBOAAIIUX K CMe-
He BJaflesiblia UHBECTULUOHHOTO Mas.

JloroBopoM MOBEPUTENBHOTO YIpPaBJAEHHUS MOXKeT ObITh MpefyCcMOTpeHa BO3-
MOXKHOCTb 0OMeHa WHBECTHULHOHHBIX MaeB MaeBoro (GoHAA MO TPeOOBAHHIO UX
BJIa/e/Iblla HA MHBECTHLHMOHHbIE Tau IPYroro naeBoro (oHa, HAXOMSIIErocs B
JIOBEPUTENBHOM YIPABJEHHH OJHOTO M TOTO K€ JOBEPUTEJBbHOTO YIPaBJSIOLIETO.
[Ipu sToM 0OMeH WHBECTHLHUOHHBIX [1aeB ONHOTO MaeBOro (oHAA Ha WHBECTHLH-
OHHBIE TIaW APYTOTO MaeBOTO (DOHZA MOXKET IMPOU3BOAMUTBHCS TOJBKO B CJydae,
ec/IM JaTa TorallleHUs HHBECTHULMOHHBIX MaeB, MOAJeXKalMx oOMeHy, COBMaLaeT
C JaTOH BbIAAYM WUHBECTHLHUOHHBIX MaeB, HA KOTOpble MPOU3BOAUTCS OOMEH.

Crarbs 21. IIpekpameHue naesoro ¢oHaa

[Ipekpaiienue naeBoro (oHIA OCYLIECTBJSETCS B Ciayuae:

UCTeUeHUs] CPOKa AeHCTBHUSl AOTOBOpPA NOBEPUTEJBHOIO YIPaBJEHHS;

MOCTYIJIEHHS 3a5IBOK Ha MoralleHHe BCeX WHBECTULHOHHBIX MaeB;

aHHYJ/JMPOBAHHS JIMLEH3UU JOBEPUTE/BHOIO YNPABJ/ISIOLIEro, eCau ero Inpasa
1 00513aHHOCTH MO JOTOBOPY AOBEPUTEJbHOTO YIIpaBJeHUs 3TUM (OHIOM B Teye-
HUe Tpex MecsilleB CO [HSl aHHYJUPOBAHHUS JIMLEH3WHU He MepelaHbl APYTOMY
JOBEPUTEJNBbHOMY YIPaBJSIOILEMY;
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INOCTHKEHHUS LeJiel ero Co3gaHusl U OCYLLeCTBJEHUS HesiTeJbHOCTH, yKasaH-
HBIX B JOKyMEHTaX IaeBOro (hOHMA;

HaJM4yusl elIWHOIJNIACHOTO pelleHMs BJjajesblieB UHBECTHLHOHHBIX MaeB O
npeKpallleHHH MaeBoro (poHza.

VHBeCTULIMOHHBIE AKTUBBl MaeBOT0 (POHAA MONJIeXKAaT peaju3aluuu OOBepHU-
TeJIbHBIM YIIPABJISIOIMM Ha (OHIOBOK OupXKe (I/s1 LeHHBIX OyMar) | MmyGJHYHBIX
toprax. CpencTBa, MOCTYNHUBILKHE OT peaH3alUd MHBECTULHOHHBIX aKTHBOB
naeBoro (oHAa, MOAJMEXKAT BBINJIATE BJafesNblaM HHBECTULHOHHBIX MaeB IaeBo-
ro (oHAa MPONOPLHOHAIbHO KOJHWYECTBY NpUHALIEKALIUX UM HHBECTHLHOHHBIX
naes.

EnuHornacHoe pelueHue BJanesiblleB MHBECTULUUOHHBIX IaeB [aeBOro (oH-
na 06 yupexueHUH Ha ero 6aze MHBECTULMOHHOTO ()OHIA MPU3HAETCS pelleHHueM
0 TNpeKpalleHUU MaeBOro (oHza.

[Tpy mpekpaiienur naeBoro (GoHIA AESATENbHOCTb AOBEPUTEIbHOTO YIIPaBJIs-
I0IIET0 3TUM TaeBbIM (POHAOM MOJJIEXKUT 0053aTebHOMY ayauTy ayIuTOPCKOH
OopraHusaluen.

Crarpga 22. IlorameHve MHBECTULMOHHOIrO Ias

[loraiieHre MHBECTULUMOHHOIO asi MPOU3BOAUTCS MPHU NpeKpalleHHWH [aeBo-
ro (oHza.

[loraiieHre WHBECTULMOHHOIO Masi MOXET MPOU3BOAMUTHCSH MyTeM:

BBIIIJIATHl €r0 CTOMMOCTHU A€HeXHBIMU CpelCTBAMH [OBEPUTEJbHBIM YIIpaB-
JISIIOLIUM 32 CYeT CPeiACTB MaeBoro (hoHIa;

KOHBEpPTallMM UHBECTHLHOHHOIO MNas B aKLUWU MHBECTHLHOHHOTO (hOHIA,
06pa3oBaHHOrO Ha 6asze maeBoro ¢oHJA.

I'naBa 4. PeryaupoBaHue nedTeJbHOCTA MHBECTUIMOHHBIX U
naeBbiXx (OHIOB

Crarpsa 23. OcymecTBiIeHHE pPeryjJupoOBaHHUS JeATEJbHOCTH MHBE-
CTUIMOHHBIX U TMaeBbIX (POHAOB

PerynupoBaHnne nesiTeIbHOCTH HWHBECTHULMOHHBIX M TaeBbIX (DOHIOB OCyllle-
CTBJISIETCS YTIOJHOMOYEHHBIM I'OCYyIapCTBEHHBIM OPTaHOM IO PETYJMPOBAHUIO PhIHKA
LeHHbIX OyMar MmyTeM:

YCTAHOBJIEHHUS TIOPSIIKA NOBEPUTENBHOTO YyINpaB/JeHUS HHBECTHLHOHHBIMU H
naeBbIMU (POHAAMHM, BKJKOUAs BeleHHe yuyeTa MX HUHBECTULMOHHBIX aKTHBOB U
packpeiTHe HH(OpMauuud 00 UX HesITeJbHOCTH;

OrpaHUYEHHs] Y4acTHUs NOKHOCTHBIX M a((UIMPOBAHHBIX JIHIL IOBEPHUTEJIb-
HOTO YIpPaBJ/SIOLIer0o B ONepalusiX MHBECTHULUHMOHHBIX W NaeBblX (DOHIOB;

YCTAHOBJIEHUS] TPeOOBAaHUH K COJEpP:KAHUI0 WHBECTULHOHHOU deKJapalud U
OPYTUM TOKYMEHTaM HWHBECTHUIMOHHBIX W MaeBbIX (POHMOB;

KOHTPOJIS1 [IesITeJbHOCTH WHBECTHLHOHHBIX W MaeBblX (YOHIOB, AOBEPUTEJb-
HBIX YOpaB/sWNAX U LleHTpasbHOTO Neno3uTapusi LEeHHbIX OyMar.

AreHToM 1O Bbiaye, MOTAll€HHIO U OOMEHY MHBECTHLHOHHBIX MAeB MOXET
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ObITb TOJbKO LleHTpasnbHBIN Nen0o3uTapuil LeHHbIX OyMar, JeHCTBYIOIMH OT UMEHH
M 33 CYeT JIOBEPUTEJNBHOTO YIPABJSIONIEr0 Ha OCHOBAHUM JOTOBOPA, 3aKJIOUEH-
HOTO C JOBepUTeJbHbIM yhpasastowuM. [lopsnok nestesnbHocTd LleHTpasnbHOro
[ero3uTapusl LUeHHbIX OyMmar Mo Bblgade, MOTALIeHUI0 MU OOMEHY HHBECTHLHOH-
HBbIX aeB yCTaHABJIMBAeTCS YIMOJHOMOYEHHBIM TOCYJAapCTBEHHBIM OPraHoOM IO
pery/iMpoBaHMIO PbIHKA LEHHBIX OyMar.

Crarpg 24. Yuer MHBECTUIIMOHHBIX AKTHUBOB U OTYETHOCTH IIO HUM

Benenve ydyera WHBECTUIMOHHBIX AKTHBOB U COCTaBJIEHHE OTYETHOCTH IO
HUM OCYLUECTBJISIIOTCS JOBEPUTEJNbHBIM YIIPABJ/ISIOLIHM.

IIpu ocylecTBeHUM WHBECTHUIMU 32 CUET CPENCTB MaeBOro (hOHOA B peecTpe
BJIafle/IbLEeB LEeHHbIX OyMar U y4peOuTesNbHbIX NOKYMEHTaX XO3SHCTBEHHBIX 00-
IIECTB YKAa3bIBAETCS NOBEPHUTEJNbHBIA YIPABJASIOMIMNA, C OTMETKOA O TOM, YTO OH
JEUCTBYEeT B KauecTBe MOBEPUTEJbHOIO YMPaBJSIOLIEro MaeBoro GoHAA.

Cratba 25. PackpsiTHe nHpoOpManHuu 0 JesATeJbHOCTH MHBECTUIIM-
OHHBIX M MaeBbIX (OHIOB

PackpeiTe uH(pOpMaUUKU O HesiTeJbHOCTH MHBECTHULHMOHHBIX U MaeBblX (HOH-
JIOB OCYLIECTBJ/ISIETCS JOBEPUTEJBHBIM YIPAB/ISIOLIAM TIyTEM:

onmyOJUKOBaHUS UH(POPMALKMK Ha OpULMANbHBIX BeO-CalTaX MHBECTHLUUOHHBIX
(hDOHIOB, NOBEPUTEJNBHOIO YNPaBJ/SOLIEr0 MaeBbiX (OHAOB, YINOJHOMOYEHHOIO
roCyIapCcTBEHHOrO OpraHa MO pPeryJHpOBaHMIO PbIHKA LEeHHbIX OyMmar, a Takxe
(hoHIOBOU OHPKH B COOTBETCTBUU C 3aKOHOAATENbCTBOM;

NpefoCcTaBaeHns] UHGOPMALMU MO 3aMpocy B YCTAHOBJEHHOM TMOpPSIKE.

YTONHOMOUEHHBIH TOCYyNAPCTBEHHBIA OpraH MO peryJaupOBaHUIO PbIHKA LeH-
HBIX OyMar U oHAOBast 6GUpXKa He BIIpaBe B3WMaTh MJaTy 3a ONMyOJUKOBaHUE Ha
UX o(UUHaNbHBIX BeO-caliTax HMH(OPMAaLWH, MpelyCMOTPEHHOH HacTosilleH cTa-
TheH.

I'nasa 5. 3akaouuTeJapbHbIE MOJOXKEHHUA

Cratpa 26. PaspemeHune crnopos
Cropbl B 00J1aCTH [eSIT€JbHOCTH MHBECTULHOHHBIX W IaeBbIX (DOHIOB pas-
pellalTcsl B MOPSAKE, YCTAHOBJEHHOM 3aKOHOAATEJNbCTBOM.
Cratba 27. OTBEeTCTBEHHOCTh 32 HapylleHHe 3aKOHOJATEJbCTBA 00
WHBECTUIIMOHHBIX U MNaeBbIX (PpoHAAX
Jlvua, BUHOBHBIE B HapyLIeHMM 3aKOHOJNATEJNbCTBA 00 HHBECTULHOHHBIX H
naeBblX (POHAAX, HECYT OTBETCTBEHHOCTb B YCTAHOBJIEHHOM IOPSIIKE.
Crarbsa 28. IIpuBeneHue 3aKOHOAATeJAbCTBAa B COOTBETCTBHE C
HacToAmuM 3aKOHOM

Kabunety Munuctpos Pecnybiuku Y30ekucTaH:
TNPUBECTH peLIeHHS MPABUTENbCTBA B COOTBETCTBHE C HACTOSIIUM 3aKOHOM;
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o0ecrneyuTb MepPecMOTpP U OTMEHY OpraHaMM roCydapCTBEHHOTO yIpaBJeHUs
UX HOPMAaTHMBHO-TIPABOBBIX aKTOB, MPOTHBOpeYAlINX HACTOSIIIEMY 3aKOHY.

Crarpa 29. BcryniaeHue B cuiay HacTtodamero 3akKoHa

Hacrosummi 3akoH BCTymaeT B CHJy CO IHSI €ro O(HIMAIBHOTO OIMyOJHKO-

BaHUA.
[TosioxKeHHUS TJIaBbl 3 HACTOAIIETO 3aKOHA BBOLSTCS B JeHCTBHe ¢ 1 Hiona
2017 ropma.
IIpesupent
Pecny6auku Y36ekucran . KAPUMOB
r. TawkeHr,

25 asrycra 2015 r.,
Ne 3PY-392



